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A WRONG MODEL
OF SOCIO-ECONOMIC

UN MODEL HENPABWIBHO
DE DEZVOLTARE BRIBPAHHAMN
socio-EconomicA | MOOEIL COUMAIRHO-
ALES GRESIT?.. 2KOHOMWYECKOIO
PASBUTWA?..

Anul 2000 a marcat iestrea economiel
Republicii Moldova din crizi. Astfel,
it primele sase funi ale anului curent
Produsstil Fatern Bruf (PIB) al Moldo-
vei a inregistrat o crestere in termeni |
reali de 5.6 procente fatd de perioada |
respectivd a anului precedent, Situatia
in primele sase funi ale anului 2009 era
cu totul tmversd, PIB al tirii s-a redus
cu aproape 8‘551 sutd, Mfo{i:f'ova esitil- B ot nowig e B pocend v
tind din plin impactul crizei economice || pioadofa 8 nownon Mepe ouppILA 1
declangate [a nivel mondial, :

Cea mai mare contributie la |
cresterea economiei moidove- [
nesti in primul semestru al anu-
lui curent l-a exercitat consumul |
final al gospodarilor populatiei, |
precum st cresterea stocurilor
agentilor economici. Pe de alfa |
parte, componentele care descriu |
vigurozitatea economiet continud |

Mecayed exyueeo 20da Baaofod Buy-

020 FKAHOMUHECKO20 HPUIHCE,

MOJIIABCKOM DKOHOMMWKN B [1ePBLIL
CEMECTp TEKYLIETO TOHa BHEO
KOHEUHOE ToTpednenye oMari-
HIX XOBEW_IC'I'B HacemnerMd, a Tarkke

cKux areHTos. C Opyrow CTOPOHEL,

sd prezinte o performantd ingri-
jordtoare in Republica Moldova.
Astfel, la cresterea PIB formarea
brutd de capital fix nu a contri-
buit in nici un fel, iar influenta
comertului exterior a exercitat
chiar un rol negativ, exportul net
de bunuri si servicii a ciobit cres-
terea economica in perioada viza-
ta cu (=) 5.6%.

Activitatea de comert exterior
este de altfel extrem de sugestiva |
atunci cand este s dam o evalu-
are calitativd evolutiei economiel - nepBBIe MeRsTE Mecsier 2010 rosa

moldovenesti pe durata anului © ofremsr sxcnopra ns PecuyBimkn
curent, Astfel, pe primele noud = Mommora yeerwiies Ha 12.9%

sarei B PecrivBrvke Momprosa. Ta-

HME BHeinen TOPIOBIM Chitpalio
dasKe HeTaTMBHYID POfb, YHCTLIA

SKOHOMMWYECKMI POCT 38 BPeMsl YKa-
3aHHOrO Hepuota Ha (=) 5.6%.
BremseTopropas HeaTeNL-
HOCTB, BITPOYEM, JOBOILHO [I0-
KasaTellpHA TOMJIA, KOT/Ia
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. Republic of Moldova. Thus, to
HUKAK He ClIOCOBCTEORAIG, A BIMI- |

DEVELOPMENT? ..

2010 year marked the Moldovan

of Moldova recorded in real terms an
merease by 5.6 percent over the cor-

2009 was completely reversed, conn-

The largest contribution to
Moldovan economic growth in

| the first half semester of cur-

rent year was exercised by final

VRIMEeHIMe Jaracos skouomuue- || consumption of households as

| well as economic entities stocks’
| KOMIIOHEHTBE, KOTOPEIe OIMUCHBAoOT | growth. On the other hand, com-
| MOINHOCTE IKOHOMITKY, VIPOHROIDKa- | ;
e B | ponents that describe economy
[ HOT IPETICTaBIATh TPEBOXKHbBIE [T0Ka- [

| vigorousness continue to present

a concerning performance in the

GDP increase, fixed capital gross
formation has not contribufed in

IKCIOPT TOBAPOE 1 Yoyt nopkocwur | any way, and foreign trade influ-

¢ ence has exerted even a negative

ole, the net export of goods and
services chipped the economic

naerca - growth during the covered pe-
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luni ale anului 2010 exporturile
din Republica Moldova au cres-

perioada similara a anului trecut,
cu 15.5%. Ca rezultat, Moldova

tei comerciale pe primele noud
luni ale anului curent de 1625,2
mil. dolari SUA. Dar importurile
pot fi realizate doar in schimbul
unor plati in valuta strdind. Ast-
fel, surplusul valoric al importu-
rilor asupra exporturilor necesita
a fi acoperit cu surse financiare
provenite din alte parti. In cazul
Moldovei, acestea s-au constituit
din intrarile de credite si granturi
contractate pe durata anului, pre-
cum si remitente. Doar in secto-
rul public datoria de stat externd
a crescut cu peste 135 mil. USD,
urcandu-se la sfarsitul lunii oc-
tombrie curent la un sold de pes-
te 1.1 mird. dolari SUA. In ceea
ce priveste remitentele, volumul

terma numdrului ¢ meva novepa + the main fopic

peste 1.3 mlrd. dolari SUA pana
la sfarsitul acestui an, Moldova
continuand sd fie in topul statelor
dupa ponderea in PIB a transferu-
rilor lucrdtorilor plecati temporar
peste hotarele tarii. Un alt aspect
care prezintd semne de ingrijorare
este evolutia sub aspect geografic
a comertului exterior. Astfel, cres-
terea exporturilor Republicii Mol-
dova s-a produs mai ales pe piete-
le din est, unde acestea au crescut

vest exporturile au crescut cu
doar 2.1%. Acest fapt vorbeste
indirect despre calitatea si com-
petitivitatea marfurilor moldove-
nesti, care intAmpind greutiti pe
pietele cu nivel de competitivita-
te crescut. Situatia cu importurile
este inversd. Importurile din vest
au crescut cu 19.2%, pe cand cele
din est - cu 2.7%. Aceastd evolutie
aduce, sau mai bine zis fortifici un
element de instabilitate pentru eco-
nomia si societatea Moldovei in an-
samblu, care continua sd depinda
de importurile de pe pietele pe care
nu reuseste sa si comercializeze
produsele proprii. Balanta comer-
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cut cu 12.9% in comparatie cu
pe cand importurile s-au majorat -

a inregistrat un deficit al balan- *

acestora este estimat sd ajunga la

cu 194%, pe cand pe pietele din §
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~ IEPUOIOM TIPONUIOTe Foja, B TO |
BpeMd Kak obbeMbl UMIIOPTa BO3-
pocm na 155%. B wrore, B Lep- -
JeBATh  MECHUEB TeKYITero .

BLIG
- roga Monmosa saperucrpupoBaia
~ pgedrumr roprosoro Ganarca, Ko-
TOPLIA cocTasiur 16252 mnm. gon-
mapes CHIA. Ho wmmrmopr moxer
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B ciivaae MommoBer oHM COCTOSIT
V3 TOCTYIEHUA KpeToR 1 rpaH-
TOB, Ha KOTOPHIE B TeYeHye rofa 3a-
KIHOYANCch coTTaeHus, a
3 TeHeXHBIX LepeBoIoB. Tonexo B

B

uem Ha 135 miH. powiapos CIHA,
HOCTUIHYE K KOHITY OKTADpa Te-
Kyuero ropa 6onee wem 1.1 npp;
nosnapos CLLLA, Yro kacaeres me-
HEXHBIX LIEPEBOIOB, TO OXMUIaeTCs,
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~ during the current year. Thus,
during the first nine months of
2010 exports from the Republic
- of Moldova have increased by
12.9% compared to thee period of
last year, while imports increased
by 15.5%. As a result, Moldova
has recorded a trade balance defi-
cit in the fivst nine months of this
year of U.S. $ 1625.2 million. But
imports can be achieved only in
exchange for payments in for-
eign currency. Thus, value excess
of imports over exports needs to
be covered by financial resources
from other parts. In Moldova's

case these have been constituted
from entries of contracted loans
¢ and grants during the year, as
¢ also remittances. Only in pub-
¢ lic sector external state debt in-
' creased by over U.S. $ 135 million |
, raising to the end of October to a
i balance of over 1.1 billion doliars,
In the matter of remittances, their
volume is estimated to reach over
1.3 billion U.S. dollars by the end
of this year, Moldova continuing
to be in the top countries by share
¢ of GDP of temporary workers'
| transfers went temporary abroad.
| Another aspect that is showing
concern signs it is geographic
* development in scope of foreign
trade. Thus, increased exports of
. the Republic of Moldova were
. mainly on eastern markets, whete

- they rose by 19.4% while exports
to Western markets have grown
by only 2.1%. This speaks indi-
rectly about the quality and com-
petitiveness of Moldovan goods
that are experiencing difficulties
on markets with the increased
level of competitiveness. The sit-
| uation with imports is reversed.
. Western imports increased by
19.2% while those from the
east by 2.7%. This development
- brings, or rather strengthen an
~ element of instability to the Mol-
dovan economy and society as a
whole that continues to depend
on imports from markets that fail
= to sell their own products. The
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‘ciala pe perioada data s-a inrdutatit
in relatia Republicii Moldova cu

tivd, in relatia cu Turcia si Belarus.

in acest context, desi Moldova *

a inregistrat o crestere economica

‘inanul curent, o analizd in detaliu |

denotd faptul cd aceastd crestere

economicd se datoreaza cresterii -

consumului finantat din intrari-

le financiare de peste hotare. Pe
cand modelul economic defectu- §

0s care s-a instaurat in Moldova
de mai mult de un deceniu nu a
suferit schimbari. Modelul la care
m-am referit este unul simplu.
Astfel, viabilitatea economica a
Republicii Moldova este asigura-
td din contul influxurilor finan-
clare de peste hotare, venite sub
forma creditelor, dar mai ales a
remitentelor lucratorilor plecati
temporar peste hotare. Aceste re-
mitente, odatd ajunse acasd, se in-
dreapta in special in consum, Pro-
dusul Intern Brut in Moldova este
format in proportie de peste 90%
din consumul gospodariilor po-
pulatiei. Consumul gospodariilor
populatiei, la randul sau, este asi-
gurat intr-o pondere majora din
importuri, fapt denotat de evo-
lutia balantei comerciale a tarii,
Veniturile bugetului public na-
tional sunt si ele asigurate intr-o
pondere de peste 70% din im-
pozitarea activitdtilor de import
si comert. Astfel, Moldova, desi
beneficiaza de influxuri de valu-

td strdind, aceste intrari satisfac |
nevoile imediate ale tarii si sunt |

transmise in consum, in special

astfel de model, Moldova favo-
rizeazd dezvoltarea economica a

altor state prin consumul produ-
selor finale importate, dar si prin |
faptul ca o parte semnificativa din |
forta de muncd activd si cu cali- |

ficare inalta, nefiind in stare si-si

gdseasca un loc de munca in tard, -
este nevoitd sa activeze, implicit -

sd participe la circuitul si dezvol-
tarea economica a altor state.

www.finconsult.md
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trade balance during the report-
ing period worsened in Republic
Moldova’s relations with its ma-

VRIS

jor trading partners, including
Ukraine, the Russian Federation,
Romania, Germany, [taly, and
has improved but continues to be
a negative relationship with Tur-
key and Belarus.

In this context, while Moldova
has recorded economic growth
this year, a detailed analysis
shows that this growth is due to

AT A R AT,

increased consumption financed
by financial inflows from abroad.
While flawed economic model
that was established in Moldova
for more than a decade has not
changed. Model to which I re-
ferred is simple. Thus, Moldova’s
economic viability is ensured at
the expense of financial inflows
from abroad, coming as loans but
especially remittances from tem-
porary workers working abroad.
These remittances, once reached
home goes especially for con-
sumption, Gross Domestic Prod-
uct in Moldova is formed more
than 90% of household consump-
tion. Household consumption in
turn is ensured in a major share
of imports, which denote coun-
try’s trade balance development.
Public national budget revenues
are also ensured in a share of over
70% of import taxes and trade ac-
tivities. Thus, although Moldova
is receiving foreign currency
| inflows, these inflows meet the
immediate needs of the country
and are submitted for consump-
tion, particularly for imported
goods. In such a model, Moldova
| fosters economic development of
other states by consumption of
. imported final products but also
- by the fact that a significant part
- of the active and highly qualified
workforce, unable to find a job in
the country , is forced to activate,
to implicitly participate in the cir-
- cuit and economic development
of other countries.
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Este greu de inteles cum in
cadrul unui astfel de model poa-
te avea loc dezvoltarea socio-
economicd in Moldova. Singura
evolutie posibila pentru viitor,
dacad nu se vor opera schimbari
radicale, este absorbtia economiei
nationale de citre alte economii
mai puternice, care se va realiza
prin investitii strdine si importuri,
Doar ca rezultatul firesc al unei
astfel de evolutii (este mai potri-
vit 84 numim acest proces involu-
tie) este transformarea majoritatii
populatiei tarii in ,gastarbeiteri”
chiar la ei acasa.

Este regretabil faptul ca elita
politica din Moldova nu constien-
tizeazd importanta realizarii unor

investitii pentru viitor, fie chiar §i |

cu anumite costuri sociale in pre-
zent. Dar, independenta politicd a
oricarui stat este bazata in primul,
rand pe independenta economica
a acestuia; astfel, prin promova-
rea unei politici economice mioa-
pe, clasa politica dip tara igi limi-
teazd propriul spatiu de manevra.

Ca platforma pentru elabora-
rea unei politici economice menite
sd schimbe starea lucrurilor de-
scrisd mai sus ar putea sa serveas-
cd experienta statelor din regiunea
Asiel de Sud-Est, care s-au bazat
pe un model de crestere econo-
micd orientat spre export. Pentru
implementarea acestuia, statele
mentionate au folosit instrumente
de creditare subventionata a acti-
vitatilor de dezvoltare industriala
(fondarea de stat a unei institutii
specializate in acordarea credite-
lor pentru dezvoltarea economica
constituie un element care necesita
a fi luat in consideratie); protectia
producdtorilor locali si subventi-
onarea exporturilor de marfuri si
servicii, in special a celor destinate
pietelor din vest.

Situatia economica generala
care a fost influentata de criza eco-
nomica recentd, dar si instabilita-
tea politicd din Moldova, pot servi
ca justificiri ale lipsei unei schim-
béri calitative in sfera economica
pe durata anului curent in Repu-

blica Moldova. Dar va urma oare o

astfel de schimbare in anul viitor?
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Tpysso 1oHsTh, Kak Ipu Ta-
KOWM MO MOYKeT [TPOVICXOIMTD
COLMAIIBHO-9KOHOMMYeCKoe  pas-
puTre MonoBol, EQHUHCTBEHHLIM
BOZMOMKHBIM [TyTeM 3BOJHOIM M B Oy-
OAYTIEeM TP YCMOBWAK, YTO He MPpo-
M30UIET HUKAKMX  PafIVKaTBHBIX
M3MEHEHWTL, SRNYUeTCH [OTTIOIeHne
HALNTOHANBHO  IKOHOMUKIT  JIPY-
riME DoTlee MOLIHBIMI IKOHOMIA-
KaMK, KOTOpPOe MOKET COCTOATLOH

3a CUeT MHOCTPAHHBIX MHBECTUITAN ¢
W pmvriopTa. T0J1LKO BOT eCTeCTBRH- £ ral result of such developments
HBIM PesyibTaToM TaKOV IBOIIOIMN &
(oror npouecc ymecrHee HasBarb | . o
MHBO/IIOTIMEN) MOXKET CTaTh rpespa- [ Process involution) it is the conver-
* uierpe GombUIey YacTi Hace/leHus

crparisl B «ractapbavirepos» Hero- |

CPeNCTEeHHO ¥ HUX JTOMa.
Hocroun coxanenus Tor paxT,
yTO rnomMrndeckas sinra Morno-

BBl HE 0COZHAET BaXKHOCTL peanu- |

sarun upsecTaumuit s Oyzyiee,
[YCTh JIEKE C  ONpejeIeHHbIMIA
COLMAIIBHBIMIT  3aTpaTaMi B Ha-
crogiem, Ho nosmmrugeckas Hesa-
BHCUMOCTL Kayk/I0TO rocyjaperea
SVDKIeTCS, NPEXKIIE BCeTO, HA ero
FKOHOMITHECKYIO  HEe3aBHCHMOCTS,
Takym oOpasom, nposorumMor G-
30PYKOT SKOHOMWYRCKOW [10/THTH-
KOM HOJTUTIHeCKUIT KI1ace CTpaHbl
orpamunBaeT cpoe coberperpoe
IPOCTPAHCTBO I [eCTBIA,

B kauecrse rutardopmbl pUIs
pazpadoOTKK  IKOHOMMHECKOW 110~
JTTUKY,  TIPU3BAHHON  WU3MEHUTE
OTHCAHTIOE BLIIE COCTOSHME [1er,
MOXKET CIYKWUTE OIBIT TOCY/IApCTB
1Oro-Bocrowsonn Az,  KOTOpEIR
OCHOBBIBA/IMCL Ha MOJIEI 9KOHO-
MIUUYECKOT'0 POCcTa, HarpapleHHomn
Ha sKenopt. [1is ee sHeipenms yka-
3aHHBIE FOCYLAPCTBA MCTIONB30BAIIM
UHCTPYMEHTB] cybeumpyemoro
KPearToBaHus JesTerbHoCTh B 00-

JACTH HPpOMBINIIEHHOTO pa313w:r1e151 2

(cosmanme TOCYHApPCTBOM  Clielia-
MUBHPOBAHHONe  VHPSKIACHHR 10

|| HpenocTaBlieHinio KpernuToB Ha 9K0- |
| HOMWYECKOE PAsBUTHE ARITHETCH Oll-
| HIFM M3 JIEMEHTOR, KOTOPBLIV [1071-

HEH OBITH [PUISIT BO BHUMAHWE);
3a1UTY MECTHBIX ITPOW3BOAMTE eH
u cybenpposatue sKkcnopra Tosa-
POB M YOITYT, ocoberHo, I pelHazHa-
YEHELBIX 71151 3ATaHBIX PhIHKOB,
Obiitas IKoHOMITIECKas CrTya-
1Ust, OIY TUBIIAs BIVsiHe HelaBHe-
o SKOHOMMYerKOrD Kp’Jr‘H\MC&, a Tak-
K HOAMTYYecKas HecTabIBHOCTE
MosiI0BBL MOTY'T TIOCIYKITH OTIpaB-
JAHMEN OTCYTCTBUIO KaueCTBEHHBIX
repeMer B SKOHOMMUYeckon cdepe
PecriyOumakit Mongosa 3a nepuon,
Tekyiero roga. Ho npowsonayt v
TaKMe niepeMeribl B Oyayem roy?
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It is hard to understand how
under such a model the socio-eco-
nomic development of Moldova
could take place. The only possi-
ble development for future unless
shall take place radical changes it
is national economy absorption by
other stronger economy that will be
achieved through foreign invest-
ment and imports. Only the natu-

(it is more appropriate to call this

© sion of most country’s people in

“gastarbeiters” even at home,

It is regrettable that the Mol-
dovan political elite does not real-
ize the importance of investment
for the future even with certain
social costs in present. But politi-
cal independence of any state is
based primarily on ils economic
independence, hence by promot-
ing a myopic economic policy,
country’s political class limits
their own room for manoeuvre,

As a platform for develop-
ing an economic policy aimed at
changing the state of affairs de-
scribed above could serve coun-
tries” experience of Southeast
Asia region or based on a model
of export-oriented growth. For its
implementation mentioned States
had used subsidized lending in-
struments of industrial develop-

. ment activities (state foundation

of a lending institution special-
izing in economic development is

. one element that needs to be tak-

en into account); the protection of
local producers and subsidizing
exports of goods and services, es-
pecially those intended for West
ern markets.

General economic situation
has been influenced by recent
economic crisis, but also politi-
cal instability from Moldova can
serve as a justification for the lack
of qualitative changes in the eco-
nomic sphere during this year in
Republic of Moldova. But is such
a change going to take place in
the next year?
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